
May 2022 Financials



Disclaimer
The data, statements and information presented in this report is for informational purposes only, and it does not constitute 
financial or investment advice. Further, the financial statements presented have not undergone a comprehensive financial 
statement audit from a third-party professional accounting firm. As such, there may exist errors or inaccuracies that 
materially misstate the financial statements. We are not responsible for any financial losses or adverse outcomes that may 
result from making investment decision based on the data presented herein. Further, by viewing this report you agree that 
the statements in this report do not constitute a representation, warranty or guaranty regarding any matter, and you are not 
relying thereon, but will conduct your own due diligence. You hereby release, waive and relinquish any and all claims, 
causes of action and disputes against Gitcoin, its contributors, and the creators of this document. THIS REPORT DOES NOT 
CONSTITUTE ADVICE FOR ANY PURPOSE. The forward-looking statements in this report are subject to numerous 
assumptions, risks and uncertainties which are subject to change over time. There are many risk factors, including those 
relating to blockchain and cryptographic technology generally, as well as Gitcoin specifically, that could cause actual 
results or developments anticipated by us not to be realized or, even if substantially realized, to fail to achieve any or all of 
the benefits that could be expected therefrom. We reserve the right to change the plans, expectations and intentions 
stated herein at any time, and we undertake no obligation to update publicly or revise any forward-looking statement, 
whether as a result of new information, future developments or otherwise. ACCORDINGLY, WE RECOMMEND THAT YOU DO 
NOT RELY ON, AND DO NOT MAKE ANY FINANCIAL DECISION OR INVESTMENT BASED ON, THE STATEMENTS 
CONTAINED IN THIS UPDATE



Mission

“Gitcoin is the 
community of 

builders, creators, and 
protocols at the 

center of open web 
ecosystems”

What is GTC?
The DAO is the vessel for Gitcoin’s mission. It consists of community members 
coordinating to fund public goods, and introduces the Gitcoin token (GTC) to make 
decisions about where to allocate resources.

GTC is a governance token for credibly neutral developer talent and public goods 
funding, and the means to progressively decentralize the Gitcoin platform through 
the GitcoinDAO.

Gitcoin’s DAO oversees the community treasury of GTC tokens, along with offering a 
governance framework for delegates (called Gitcoin Stewards) to participate in key 
ecosystem decisions such as fund allocation, matching pools, and grant collusion.

GTC is a fork of the COMP/UNI governance systems, built with a delegation prompt 
integrated into the retroactive claim process. With the aim to establish the DAO 
ecosystem with higher voter turnout than any blockchain-based governance 
system in the past.

The goal is to gradually introduce more formal frameworks for the ongoing 
development and maintenance of Gitcoin, as managed through on-chain voting.



GitcoinDAO 
Treasury Totals: 

$98.5M

Category Value

Name Gitcoin

Symbol GTC

Type ERC20

Holders 19670

Month end Price (USD) 3.43
Transfers Count 174,291

Senders 31,436

Receivers 46,125

Total supply 100,000,000

First transfer 2021-05-12

Latest transfer 2022-06-07

Gitcoin Token information

Disclaimer - all information stated above was correct 
as of 7th June  2022 using information from 
coingecko.com



GitcoinDAO 
Treasury 

Breakdown

Symbol Balance $ % of Holdings

ERC-20 TOKENS

DAI 232,276 0.24%

GTC 98,242,196 99.71%

MATIC 3 0.00%

USDT 180 0.00%

USDC 50,578 0.05%

WETH 19 0.00%

98,525,252



Key Financial Highlights - May

Total Treasury Balance

$98.5m Up 144% MoM

The organization has recently gone through a new 
season of proposals (S14). This has brought about more 
challenges with respect to contributor rewards. April did 
not see the payment of Public Goods rewards which 
caused a reduction in April to the comparatively high 
March rewards. In May, no payment was made for the 
Moonshot Collective since it was made just after month 
end. This has contributed towards the reduction in May.

The Gitcoin treasury has grown significantly since 
April. This is a result of ~19M GTC being claimed from 
the vester account. The vester account is not 
tracked within this report since the tokens within it 
are time locked and not yet liquid. 

GTC token distribution is up from April. This is largely a 
result of further depreciating GTC token price. As a result, 
rewards denominated in USD require a greater amount of 
GTC to be distributed to satisfy the same dollar value. 

Stablecoin outflows fluctuate month on month 
depending on how contributor rewards are settled 
(either in GTC or stablecoins).

Contributor Rewards

$380k Down 5.7% MoM

GTC Token Outflow

103k Up 16.6% MoM

Stablecoin Token Outflow

$25.5k Up 239% MoM



Consolidated Detailed Profit or (Loss) 
and Token Flow Statements



Income Statement - Consolidated
January - May 2022

YTD*February

$ $ $ $ $ $

Donations - - 6,340 5,741 - 12,081

Operating 
Expenses

Contributor 
Rewards

dGitcoin (47,016) (121,073) (80,330) (1,367) - (249,786)

FDD (78,538) (144,358) (116,320) (87,865) (101,180) (528,261)

MMM (47,376) (65,937) (97,762) (44,096) (61,803) (316,974)

Moonshot (119,191) (102,867) (169,671) (159,560) - (551,289)

Public Goods (137,218) (86,890) (260,666) (906) (87,736) (573,416)

DAO Ops (17,433) (52,052) (71,057) (79,615) (92,001) (312,158)

dCompass (31,846) (33,795) (30,575) (35,454) (37,068) (168,738)

Rewards Total (478,618) (606,972) (826,381) (408,863) (379,788) (2,700,622)

General 
Expenses

Reimbursements - - - - - -

Smart Contract 
Audit - - - - - -

Grants Awarded (550,500) - - - - (550,500)

Total Opex

Net 
Income/(loss) (1,029,118) (606,972) (820,041) (403,122) (379,788) (3,239,041)

March April MayJanuary

**YTD = Year to date (Year being January to December 2022)



Income Statement - GTC transactions only
January - May 2022

YTD*February

$ $ $ $ $ $

Donations - - - - - -

Operating 
Expenses

Contributor 
Rewards

dGitcoin (479) (11,078) (7,966) (302) - (19,825)

FDD (10,700) (18,396) (16,000) (19,396) (29,498) (93,990)

MMM (6,233) (8,804) (12,656) (8,078) (12,736) (48,507)

Moonshot (16,239) (15,217) (22,155) (35,223) - (88,834)

Public Goods (18,695) (12,855) (35,855) (200) (25,579) (93,184)

DAO Ops (2,375) (7,700) (9,774) (17,575) (24,670) (62,094)

dCompass (4,339) (4,999) (4,206) (7,827) (10,807) (32,178)

Rewards Total (59,060) (79,049) (108,612) (88,601) (103,290) (438,612)

General 
Expenses

Reimbursements - - - - - -

Smart Contract 
Audit

- - - - - -

Grants Awarded (75,000) - - - - (75,000)

Total Opex

Net 
Income/(loss) (134,060) (79,049) (108,612) (88,601) (103,290) (513,612)

March April MayJanuary

**YTD = Year to date (Year being January to December 2022)



Income Statement - Stablecoin transactions
January - May 2022

YTD*February

$ $ $ $ $ $

Donations - - 6,340 5,741 - 12,081

Operating 
Expenses

Contributor 
Rewards

dGitcoin (43,503) (46,188) (22,416) - - (112,107)

FDD - (20,000) - - - (20,000)

MMM (1,622) (6,420) (5,752) (7,502) (18,119) (39,415)

Moonshot - - (8,604) - - (8,604)

Public Goods - - - - - -

DAO Ops - - - - (7,384) (7,384)

dCompass - - - - - -

Rewards Total (45,125) (72,608) (36,772) (7,502) (25,503) (187,510)

General 
Expenses

Reimbursements - - - - - -

Smart Contract 
Audit - - - - - -

Grants Awarded - - - - - -

Total Opex

Net 
Income/(loss) (45,125) (72,608) (30,432) (1,761) (25,503) (175,429)

March April MayJanuary

**YTD = Year to date (Year being January to December 2022)



YTD**

GTC Tokenflow

*YTD = Year to date (Year being January to December 2022)

YTD*February

GTC - Tokenflow GTC GTC GTC GTC GTC GTC

Beginning balance 9,189,891 9,055,832 8,976,731 8,868,171 8,779,570 9,189,891

Receipts - - - - 19,855,500 19,855,500

Disbursements (134,059) (79,049) (108,612) (88,601) (103,290) (513,611)

Ending balance 9,055,832 8,976,783 8,868,171 8,779,570 28,531,780 28,551,780

March April MayJanuary



Wallets used in analysis
type address name
Ethereum 0xD4567069C5a1c1fc8261d8Ff5C0B1d98f069Cf47 FDD - Main Account
Ethereum 0xbc4C3D4c6cCA25d5704b6d6841BA75882b8F061B FDD - Ops Account
Ethereum 0xC23DA3Ca9300571B9CF43298228353cbb3E1b4c0 MMM - Ops account
Ethereum 0x230Fc981F7CaE90cFC4ed4c18F7C178B239e5F9F Moonshot - Ops account
Ethereum 0xa7aC9f7087d7197e0047DB9A90562a1364bf897D Public goods - Ops account
Ethereum 0x931896A8A9313F622a2AFCA76d1471B97955e551 dGitcoin - Ops account
Ethereum 0x6BF1EBa9740441D0A8822EDa4E116a74f850d81B dGitcoin - Hot wallet
Ethereum 0x44Aa9c5a034C1499Ec27906E2D427b704b567ffe GitCoin - Vester Account
Ethereum 0x57a8865cfB1eCEf7253c27da6B4BC3dAEE5Be518 GitCoin DAO - Treasury
Ethereum 0x5dd4721bb322499616d827be45c93f55d9181bc3 DAO Ops - Ops account
Ethereum 0x756239E5B7D2aa6F3DA0594B296952121Fb71606 dCompass
Ethereum 0xb24e82384Ff49CB58DEE244C72f15A71C02b74c5 FDD - Hot wallet
Ethereum 0x0625C8506a292846227b87Dfb245a692a7d06293 DAO ops - Hot wallet
Ethereum 0xeAc4387d84ABEedC6987888bF4b2D09C24013f41 Moonshot - Ops account - New
Ethereum 0x5558bCC7E1ebf4A18c3CEdB321F4F9737839172E Moonshot - Hot wallet - New



Connect with Us

Elliott Watts
Chartered Accountant

@ElliottWatts10

https://twitter.com/ElliottWatts10


Stay Updated

@llamacommunity_

llama.substack.com

llama.xyz

https://twitter.com/llamacommunity_
https://llama.substack.com/
https://llama.xyz/

