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Disclaimer
The data, statements and information presented in this report is for informational purposes only, and it does not constitute 
financial or investment advice. Further, the financial statements presented have not undergone a comprehensive financial 
statement audit from a third-party professional accounting firm. As such, there may exist errors or inaccuracies that 
materially misstate the financial statements. We are not responsible for any financial losses or adverse outcomes that may 
result from making investment decision based on the data presented herein. Further, by viewing this report you agree that 
the statements in this report do not constitute a representation, warranty or guaranty regarding any matter, and you are not 
relying thereon, but will conduct your own due diligence. You hereby release, waive and relinquish any and all claims, 
causes of action and disputes against Gitcoin, its contributors, and the creators of this document. THIS REPORT DOES NOT 
CONSTITUTE ADVICE FOR ANY PURPOSE. The forward-looking statements in this report are subject to numerous 
assumptions, risks and uncertainties which are subject to change over time. There are many risk factors, including those 
relating to blockchain and cryptographic technology generally, as well as Gitcoin specifically, that could cause actual 
results or developments anticipated by us not to be realized or, even if substantially realized, to fail to achieve any or all of 
the benefits that could be expected therefrom. We reserve the right to change the plans, expectations and intentions 
stated herein at any time, and we undertake no obligation to update publicly or revise any forward-looking statement, 
whether as a result of new information, future developments or otherwise. ACCORDINGLY, WE RECOMMEND THAT YOU DO 
NOT RELY ON, AND DO NOT MAKE ANY FINANCIAL DECISION OR INVESTMENT BASED ON, THE STATEMENTS 
CONTAINED IN THIS UPDATE



Mission

“Gitcoin is the 
community of 

builders, creators, and 
protocols at the 

center of open web 
ecosystems”

What is GTC?
The DAO is the vessel for Gitcoin’s mission. It consists of community members 
coordinating to fund public goods, and introduces the Gitcoin token (GTC) to make 
decisions about where to allocate resources.

GTC is a governance token for credibly neutral developer talent and public goods 
funding, and the means to progressively decentralize the Gitcoin platform through 
the GitcoinDAO.

Gitcoin’s DAO oversees the community treasury of GTC tokens, along with offering a 
governance framework for delegates (called Gitcoin Stewards) to participate in key 
ecosystem decisions such as fund allocation, matching pools, and grant collusion.

GTC is a fork of the COMP/UNI governance systems, built with a delegation prompt 
integrated into the retroactive claim process. With the aim to establish the DAO 
ecosystem with higher voter turnout than any blockchain-based governance 
system in the past.

The goal is to gradually introduce more formal frameworks for the ongoing 
development and maintenance of Gitcoin, as managed through on-chain voting.



Gitcoin DAO 
Treasury Totals: 

$40.4M

Category Value

Name Gitcoin

Symbol GTC

Type ERC20

Holders 18,855

Month end Price (USD) 4.53
Transfers Count 171,246

Senders 31,227

Receivers 45,141

Total supply 100,000,000

First transfer 2021-05-12

Latest transfer 2022-05-18

Gitcoin Token information

Disclaimer - all information stated above was correct 
as of 18th May  2022 using information from 
coingecko.com



Gitcoin DAO 
Treasury 

Breakdown

Symbol # Tokens Balance $ % of Holdings

ERC-20 TOKENS

DAI 232,515.56 232,515.56 0.57%

GTC 8,871,353.14 40,187,229.74 99.38%

MATIC 5.00 5.20 0.00%

USDT 179.73 179.73 0.00%

USDC 19,656.35 19,656.35 0.05%

WETH 0.01 30.14 0.00%

Total 40,439,616.72



Key financial highlights - April

Total Treasury Balance

$40.4M Down 61.6% since 
December

The organisation has recently gone through a new 
season of proposals (S14). With this we have seen the 
emergence of two new workstreams coupled with a 
streamlining of expenses. The streamlining of expenses 
will take effect from next month. The reduction in 
rewards is mainly due to timing of payments - PGF did not 
make a payment in April to contributors. 

The Gitcoin treasury is currently highly sensitive to $GTC 
token price movements, which necessitates the need for 
having stablecoins in the treasury.

GTC token distribution is down from March. This is 
however largely a result of PGF not paying contributor 
rewards for April and thus not captured in this report. 

Stablecoin outflows fluctuate month on month 
depending on how contributor rewards are settled either 
in $GTC or stablecoins.

Contributor Rewards

$409k Down 50.3% MoM

$GTC Token Outflow

88.6k Down 18.4% MoM

Stablecoin Token Outflow

$7.5k Down 73.3% MoM



Consolidated Detailed Profit or (Loss) 
and Token Flow Statements



Profit / (Loss) Statement $GTC Transactions Only



Profit / (Loss) Statement Stablecoin Transactions 
Only



Consolidated Profit / (Loss) Account



Consolidated Token Flow Statement
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